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Investments:_.
2016 2015
Fair Fair
Cost value value
Cash held at broker $ 50398 $ 50,398 $ 33,198
Fixed income 3eC'u|uiUo, withi effective inlorest -
rates of 0.756% to 7.4% {2015 — 1.2% to 7.4%),
maturing between 2017 and 2026 7,859,910 7,914,648 8,306,907
Common shares 8,746,570 9,858,855 9,669,626
Preferred shares 2,237,349 2,177 577 1,653,602

$18,894,227 $20,001,478 $ 19,663,333

Al December 31, 2018, the Foundation held shares denominated In foreign currencies with a fair
value of $2,267,813 (2015 - $2,263,094).

Life insurance policies:;

Cash surrender Face

value ~value
Balance, December 31, 2015 $ 364,368 $ 747,336
Net decrease {$,948) {44,244)
Balance, December 31, 2016 - - $ 354420 - § 783,092 -
Premiums paid hy other parties amounted.ta.$626 in.tha curtani year 201584283 .. . ..
Funds due to the Camosun College Student Society:

2016 2015
Camosun Colege Student Sociely Funds
The Foundation imanages funas for the Cam

Foundation allocated $122,147 (2015 - y i ant ing
$16,307) in portfolio management fee expenses to the funds held for the Wmmy.
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5. Other endowment funds:

The Foundation is entitled to distributions from endowment funds held at other-foundatior
2018 2015
Maneouver Foundatian Camosun Caollooa Koundotian - . - - e -
Endowment Fund $ 800,000 $ 800,000
Vicioria Foundation - Edward Joseph Harrison Fund o .
for Camosun College 1,000,000 1,000,000
$ 1,800,000 $ 1,800,000
Distribuiions-fece'ived from endowment funds-held-at-other-fourmdations were as follows; —
2016 2015
Vancouver Foundation - Camosun College Foundation :
Endowment Fund $ 43,321 $ 41,161
Victoria Foundation - Edward Joseph Harnson Fund
for Camosun College 50,755 46,886
$ 04076 ¢ 88027
{a) Vancouver Foundation:
In 1984 the Camosun College Foundation Endowment Fund was established at the Vancouver
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is held permanently by the Vancouver Foundation.

The income of the Fund is received by the Foundation aquarterly. The Roard ofthe Foumdation_ .. .

rnp l-llnn____ e e e

has approved that this income be disbursed for scholarships, bursaries and other educational

purposes,

(b) Victoria Foundation:

The Foundation is to receive all of the annual distributions from the Edward uosep Harrison
Fund for Camosun College to provide scholarships and other assistance to students in need.

The income of the Fund is received by the Foundation semi-annuaily. The Vicioria Foundation
oneratee the Fund which wae actahliched with a2 §1 000 000 danatinn from Mr. Edwrard losenh

Harrison,
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7. Related party fransactions: ..

Camosun College provided operating suppor to the Foundation:

20186 _ 2015

Office and adminisiration support $ 385,833 $ 327,018

In addition, donations to the Specific Purpose Fund. and Endowment Fund of $194 211 (2015 -
$546,055) were provided by Camosun Coliege io suppori Camosun programs.
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TRADEmark of Excellence Campaign.

8. Commitments:

During the year, the Foundation's board approved a maximum disbursement of $510,000 for

student awarde and hureariae for tha narind Qantomher 2018 to Anril 2047 Of thic amaunt

$278,901 was disbursed in December 2016 and the remaining $231,099 was disbursed after
February 2017. '
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